AITAMONT
(931) 692-3221

SIGNAL MOUNTAIN
{423) B36-2868

Citizens gzi-dotmty BRank

March 8, 2006

Robert E Feldman

Executive Secretary

Federal Depostt Insurance Corporation
550 17th Street, NW

Washington, B C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

I strongly oppese the appication of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah  As a commurity banker, | beheve that allowing Wal-Mart to own a bank charter and potentrally
open branches in its network of stores would do ireparable damage ta my community and my institution, and
pose a severe systemic risk to our nation's economy |

Wal-Mart has stated that it intends to operate a imited {LC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the coeration wili remain narrow do not agree with the
company’s history and corporate philosophy  This is Wal-Mart's fourth atternpt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to (ts customers One must
conctude thal Wal-Mart will be amending its business plan in the future fo allow a full array of banking services
We must not aliow this to happen

Wai-Mart has a long history of destabilizing communiies by undercutting prices of local merchants and driving
therm out of business That 1s not a theory, it 15 a fact  For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanely stores, 26% of department stores, and 25% of bullding
matenals stores were driven out of business lowa consumers were not wel! served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating 'mpact it had on the state of lowa

Wal-Mart did not cpen stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal therr customers, which 1s just what they did  The
largest company in the world could do the same thing to community banks  The FDIC would be ill-advised to
sel this nation gn @ course that could result n the dermise of the community banking industry as we know if

loday

Congress has reaffirmed our nabion's long standing policy against the mixing of banking and commerce, and
with good reason  Miung banking and commerce wouid create senous conflicls of interest and distort credi
decisions  The impartal allocabon of credit 1s the linchpin of our financial system and must be preserved
Would & Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wat-Mart require 1ts
suppliers 1o bank at the Wal-Mart bank?

Even mole importantly, the largest company in the warld owning a bank wouid produce a dangerous
concentration of econcmic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liabilty and pulled down our entire firancial system  Qur natign cannot afford to take that risk o save Wal-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the cornmunity banks of our nation and the customers and communities we serve, do not ailow
Wal-Mart to get into the banking business Make a statement for far competton and consumer choice by
denying Wal-Mart's application for deposii insurance

Sincerely,

C%QA&W

IVINL AP 1ASPER MONTEAGLE PAEMER PIKEVILLE MEMINNVILLE DOWNTOWN
(423) 949-2173 (423) 942-1990 (F31) 244242 (931) 779-3288 (423) 447-2107 (9313 473-5561
SODDY DALSY SOUTH PITTSHBURS TRACY CITY-LFPOT TRACY CIFY WHITWELL McMINNVILLE PLAZ A
(4233 312-7110 {423) B37-3645 (931) 392 2741 (931} 582.9221 {423) 658-5880 (931) 507-2265

WWWw.cltizenstricounty com
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ALTAMONT
(931) 692-3221

SIGNAL MOUNTAIN
(422) 886-2608

Citizens "Il ounty BRank

March 8, 2006

Rotert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industnal Bank Charter
Dear Mr Feldman,

I strongly oppose the application of Wat-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | believe that ailowsng Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do reparable damage to my community and my institution, and
pose a severe systemic nsk to our nation's economy

Wal-Mart has stated that it intends to operate a irmited ILC charter wn Utah | remain unconvinced that Wai-Mart
will take a narrow view  Management's assurances that the operation will remain_narrow do_not agree with the
company's history and corporate phitosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wantis o grow the company and provide financial services to its customers  One must
conciude thal Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has 2 iong history of destabiizing communities by undercutting prces of local merchants and dnving
them out of business That 1s not a theory, it 15 a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vaniety stores, 26% of department stores, and 25% of buitding
matenals stores were driven out of business lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating '\mpact it had on the state of lowa

Wal-Mart did rot open stores in those communities to be civic pariners with local merchants, they opered
stores to dnive local merchants out of business and steal therr custorners, which 1s just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
sel this nation on a course that could result in the demise of the ¢ommumty banking industry as we know it

loday

Congress has reaffirmed our nation’s fong standing policy against the mixing of banking and commerce, and
with good reason  Mixng banking and commerce would create serious conflicts of interest and distort crecit
decisions  The impartial allocation of credit 1s the inchpin of our financial system and must be preserved
Would a Wal-Man Bank offer credit at reasonable terms to ts competitors? Would Wal-Mart require its
supphers to bank at the Wal-Mart bank?

Even more impertantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and rescurces that would pose severe systermic nsks to our economy  What
would have happened If Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
hability and putled down our entrre financial system  Qur nation cannot afford 1o take that nsk to save Wail-Mart
a_couple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, de not allow
Wal-Mart to get intc the banking business Make a statement for far compeltion_and consumer choice by
denying Wai-Mart's application for depos:t insurance

Sincerely, \ QMU Mﬁ(

DUNI AP JASPER MONTEAGLE PAIMER PIKEVILLE McMINNVILLE DOWNTOWN
(423) 949-2172 (423) 942-1990 (931) 9244242 (931} 779-3288 (423) 447-2107 (931) 473-5561
S00DY DAISY SOUTH PITTSBURG TRACY CITY DEPOT TRACYCILY WHITWELL MEMINNVILLIE PlAZA
(413) 3327110 (423) 837-8u45 (9313 5%2.2741 (931) 592-9221 {423) b38-5880 (931) 507-2265
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Citizens Uu-@ounty BRank

March 8, 2006

Robert B Feldman

Executive Secretary

Federal Deposit insurance Corporaton
550 17th Street, NW |

Washingten, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Cear Mr Feldman,

b strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker ( believe that allowing Wal-Mart to own a bank charter and potentiatly
cpen branches in its network of stores would do wreparable damage to my community and my institution, and
pose a severe systemic nisk o cur nation's economy |

Wal-Mart has stated that it intends to operate a imited |LC charter in Utah 1 remain unconvinced that \Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company's instory and corporate phitosophy  This is Wal-Mart's fourth attempt to get inlo the banking business
Wal-Mart's CEO says he wants o grow the company and provide financial services to its customers  One must
cenclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business  That 13 not a theory, it 1s a fact For exampie, when Wai-Mart entered lowa, 50% of
clothing stores, 30% of hardware slores, 42% of vanety stores, 26% of department stores, and 25% of building
matenals stores were driven out of busiess lowa consumers were not well served by aliminating Wal-Mart's
competitors and genying consumer chowce Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with leca! merchants, they opened
stores to drive local merchants ocut of business and steal their customers, which 15 just what they did The
largest company in the world could de the same thing to community banks The FDIC wouid be il-advised to
set this nation on_a_course that could result in the dermise of the community banking industry as we know it

today

Congress has reaffirmed our nation’s lang standing policy against the mixing of banking and cornmerce, and
with good reason Muung banking and commerce would_create serious conflicls of interest and distort credit
decisions The mpartal allocation of credit is the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competlors? Would Wal-Mart require its
supplers to bank at the Wal-Mart bank”

Even maie importantly, the largest company sn the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks te our economy  What
would have happened if Enron or 'Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and putled down our entire financial system  Qur nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each cradit and detut card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not aliow
Wal-Mart to get into the banking business Make 3 statement for fair competibon and consumer choice by
denying Wal- Mart s appication for deposit insurance

WH e [z

ALTAMONT DUNLAP JASPER MONTEAGLE PIKEVILLE MCcMINNVILLE DOWNTOWN
(931) 692-3221 (423)949-2173 (423) 942-1950 (931) 924-4242 (931) 779-3288 (423) 4472107 {931) 4735561
SIGNAL MOUNTAIN SODDY DAISY SOUTHPITTSBURG  TRACY € ITY-DEPOT TRACY CITY WHITWELL MeMINNVILLE PLAZA
(423) B36-2868 (423) 332. 7130 {423) B37-8645 (931) 592-2741 (931} 592.9221 (423) 658-5850 (931) 507-2265
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Citizens U’zi-dounty Banﬁ

Maich 8, 2006

Robert E Feldman

Executive Secretary

Federai Deposit Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feidman,

I strongly oppose the application of Wal-Mart Stares, Inc, for Federal deposit insurance coverage for an ILC
charter in tah  As a community banker, | believe that aliowing Wal-Mart to own a bank charter and potentially
apen branches in its network of slores would do irreparable damage to my community and my nstitution, and

pose a severe systemic rnisk o our nation's economy ,

{

Wal-Mart has stated that it intends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Man
will take a narrow view  Management's assurances that the gperation will remain narrow do not agree with the
company’s history and corporate ohilosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business ptan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a fong history of destabihzing communities by undercutting prices of local merchants and criving
them out of business That 1s not a theory, it 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of bullding
matenals stores were driven out of business  lowa censumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stares to dnive local merchants out of business and steal thew customers, which 1s just what they did  The
largest company 1n the world couid do the same thing to communmity banks The FDIC would be idl-advised to
set this nation on a course that could resuit in the demise of the community banking industry as we know i

tocay

Congress has reaffirmed our nation’s long standing policy aganst the mixing of banking and commerce, and
with good reason  Mixing banking and_commerce_would create sericus conflicts of interest and distort credit
decisions The impartial allocation of credit 15 the Iinchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms 1o its competitors?  Would Wal-Mart require 1ls
suppliers to bank at the Wal-Mart bank?

Even more imporantly, the largest company in the world owning a bank would produce a dangerous
concenlration of economic power and resources that wouid pose severe systemic risks to our economy  What
would have happened If Enron or '"Wordcom owned a bank? it couid have exposed the FRIC fund to enormous
liabiity and pufled down our entire financial system  Qur nation cannot afford tc take that nisk to save \Wai-Mart
2 couple of pennies on each credit and debit gard transachion

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get mto the banking business Make a slatement for fair competition and consumer ghoige by
denying Wal-Mart's apphcation for deposit insyrange

Sincerely,
ALTAMONT DUNLAP TASPER MONTEAGLE PALMER PIKEVILLE McMINNVILLE DOWNTOWN
(931 692-3221 (423) 948-2173 (413) 942-1990 (931) 924-4242 (931} 779-3288 (423) 447-2107 (931} 4735561
FICGMAL MOUNTAIN SODDY DALSY SOUTYH PITTSBURG TRACY CITY DRPOT TRACY CiIy WHITWELIL MoMINNVILLE PLAZA
(423) B86-2868 (4231 332- 1110 (423) 837-8045 931) 592-2741 (931) 592-9221 (4233 658-5880 (931) 507-2265
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Citizens " il ourzty Bank

March 8, 2006

Robert E Feldman

Executive Secretary

Federal Depostt Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrnial Bank Charter
Dear Mr Feldman,

I strongly oppose the application of Wai-Mart Stores Inc , for Federal deposit insurance coverage for an ILC
charter in Utah  As a commumity banker, | believe that allowing Wal-Mart to own a bank charter and potentrally
open branches in its network of steres would do irreparable damage to my community and my nstitution, and
pose a severe systemic rnisk to our nation's economy |

Wal-Mart has stated that it intends to operate a Jtmited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the gperatron will remain narrow do not agree with the
company's hustory and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of deslabiizing communiies by undercutling prces of local merchants and driving
them out of business That is not a theory, tt 15 a facl For example, when Wal-Mzart entered lowa, 50% of
clothing stores. 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of building
materials stores were driven out of business lowa consumers were not well served by eliminating Wal-Mart's
compebtors and denying consumer choice Think of the econemic consequences of those statistics, and the
devastating ympact it had on the state of lowa

Wal-Mart did not open stores In those communilies to be civic partners with local meschants, they opened
stores to drive local merchants out of business and steal ther customers, which I1s just what they did  The
largest company in the world couid do the same thing to community banks The FDIC would be ii-advised to
set this nation on a course thal could result in the dermise of the community banking industry as we know it

teday

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
wilth good reason  Moang banking and commerce would create senous conflicts of inierest and distort credit
decisions  The impartial allocaton of credit 1s the hnchpin of our financial system and must be preserved
Would a2 Wal-Mart Bank offer credit at reasonable terms to its competitors? Wouid Wal-Mart require 1ts
supphers to bank at the Wai-Mart bank?

Even moie impertantly, the largest company i the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systermic nsks 16 our economy What
would have happened If Enron or 'Wordcom owned a bank? It could have exposed the FDIC fund to enormous
hability and pulled down our entire financial system  Our nation cannot afford to take that nsk to save Wal-Mart
a couple of pennies on each ¢redit and debut card transaction

Far the sake of the cormmunity banks of our natien and the customers and communities we serve, do not allow
Wal-Mart 1o get into the banking business Make a staternert for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely,
éﬁ é?_a AN IQ’V\MM/\/\/ o | |
. . T, [
AITAMONT PUINL AP JASPER MONTEAGLE PALMER PIKEVILIE McMINNVILLE DOWNTOWN
(931) §92-3221 (423) 949-2173 (423) 942-1990 {931) 924-4242 (931) 7719-3288 (423) 447-2107 {931} 473.5561
SIGNAL MOUNTAIN SODDY DAISY SOUTH PITTSBURG TRACY CITY-DEPQT "TRACY CITY ' WHITWELIL McMINNVILLE PLAZA
{423) B86-2868 (423} 332-T110 (423) B37-8645 (231) 592.2741 (931) 592-9221 (423) 658-5880 7 (931) 507-2265
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Citizens Tﬁziﬁountj BRank

March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
580 17th Street, NW |

Washington, D C 20425

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

I strongly oppose the apphication of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an iLC
charter in Utah  As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do ireparable damage to my community and my nsttution, and
pose a severe systemic nsk to our nation's economy

v

Wal-Mart has stated that it intends to operate a imited ILC charter in Utah | remain unconvinced that Wai-Mart
will take a narrow view  Mangagement's assurances that the operation will remain_narrow do not agree with the
company’s tistory and corporate philosgphy  This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its custormers  One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this tc happen

Wai-Mart has a long history of destabiizing communities by undercutting prices of local merchants and driving
thern out of business  That 1s not a theory, 1t 15 a fact For example, when Wai-Mart entered lowa, 50% of
clottung stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were dnven cut of business lowa consumers were not well served by eliminating Wal-Mart's
compettors and denying consumer choice Think of the economic consequences of those statistics, and the
devasiating impact it had on the state of iowa

Wal-Mart did not cpen stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal therr customers, which 1s just what they did  The
largest company In the world could do the same thing to commuinity banks The FDIC wouid be ill-advised to
set this_nation on a course that could resuyit in the demise of the communmity banking industry as we know it

today

Congress has reaffrmed ocur nation’s long standing policy aganst the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create senous conflicts of interest and distort credit
decisions  The impartal allocation of credit 1s the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors?  Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even moie importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy What
would have happened If Enron or ‘Wordcom owned a bank? |t couid have exposed the FDIC fund to enormous
liabihty and pulled down our entire financial system  Qur nation cannoi afford to take that nsk to save Wal-Mar!
a_couple of pennies an each credit and debit card transaction

For the sake of the community banks of cur nation and the customers and communities we serve, do not aliow
Wal-Mart 1o get into the banking business Make a statement for fair competition and consumer choice by
denying Wal-Mart's apphication for depasii insurance

Sincerely, '
b
AITAMONT DUNLAP JASPER MONTEAGLE PALMER PIKEVILLE McMINNVILLE DOWNTGWN
(931) 6923221 (423) 949-2173 (423) 942-1990 (931) 924-4242 {931) 779-3288 (423) 4472107 (931) 473-5561
SIGNAL MOUNTAIN SODDY DAISY SQUTH PITTSBURG TRACY CITY-LEPOT TRACY CiTlY WHITWELL McMINNVILLE PLAZA
(423) 885-2868 (423) 332-7110 (423) 837-8645 (931) 592.2741 (931) 592.9221 (423) 658-3880 (931) 507-2265
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Citizens gmiﬁounty BRank

March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington, D C 2042¢

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

| strongly oppose the applicabon of Wal-Mart Stores, Inc | for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentally
open branches in its network of stores wouid do irreparable damage to my community and my insttubion, and
pose a severe systemic nsk to our nation’s economy .

I
Wal-Mart has stated that it intends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation wil remain narrow do not agree with the
company's history and corporate philcsophy  This 1s Wai-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending ts business plan in the fulure to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That 1s not a theory, 1t 15 a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of varety stores, 26% of department stores, and 25% of buillding
matenals stores were driven out of business  lowa consumers were not weil served by elimnating Wal-Mart's
compettors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating )/mpact it had cn the state of lowa

Wal-Mart did not open stcres i those communites to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal their custormers, which 1s st what they did  The
largest company In the world could do the same thing to commumity banks The FDIC would be ill-advised to
set this nation_on a course that coutd result in the demise of the community banking industry as we know it

teday

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create senous conflicts of interest and distort credit
decisions The :mparhal allocation of credit 1s the nchpin of our financial systern and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competiors? Would Wal-Mart require its
supplhers to bank at the Wal-Mart bank?

Even mare wmportantly, the fargest company in the world owning a bank would produce a dangerous
concentration of econcmic power and resources that would pose severe systernic nsks to our economy  What
would have happened if Enren or "Nordcom owned a bank? It couid have exposed the FDIC fund to enormous
habilily and pulled down our entrre firancial system  Qur nation cannot afford to take that nsk to save Wai-Mart
2 couple of pennies on each credit and debit card transachon

For the sake of the commuruly banks of our nation and the customers and communities we serve, do not allow
Wai-Mart to get into the banking business Make a statement for fair competifion and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely, ‘ J
. ;

AITAMONT DUNLAP JASPER MONTEAGLE PALMER PIKEVILLE MCMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-2173 (423) 942-1990 (931) 924-4242 (9313 779-3288 (423) 447.2107 (931) 473-5561
SIGNAL MOUNTAIN SODDY DAISY SOUTH PITTSEVIRG TRACY LITY-DEPOT TRACY CITV WHITWELL MCMINNVILLE PLAZA
{423) 886-2868 (423332 T3 (423)837-8045 {931) 522-2741 (931) 592-911% (423) 658-5880 (931) 507-2265
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Citizens Umi-(jou.rzfy Rank

March 8, 20086

Rebert E Feidman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Apphication for Insurance and Industrial Bank Charter
Dear Mr Feldman,

i strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | believe that allowing Wai-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic nsk to our nation's economy |

Wal-Mart has stated that it intends to operate a hriled ILC charter n Utah | remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation wil remain narrow do not agree with the
company’s history and corpgrate phicsophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers One must
cenclude that Wal-Mart will be amending its business plan in the future to allow a full array of bank:ng services
We must not allow this to happen

Wat-Mart has a long tustory of destabilizing communities by undercutbing prices of lccal merchants and dnving
them out of business That 13 not a theory, 1t 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of depariment stores, and 25% of budding
materials stores were dnven out of business lowa consumers were not well served by ehminating Wal-Mart's
competitors and denying cansumer choice Think of the economic consequences of those statistics, and the
devastating )/mpact it had on the state of lowa

Wal-Mart did not ogen stores in those communities to be civic partners with local merchants, they opened
stores 10 drive local merchants out of business and steal thair customers, which 1s just what they c¢id  The
largest company i the world could do the same thing to community banks The FDIC would be ill-advised to
sel this nation en a course that could result in the demise of the commumity banking industry as we know it

loday

Cengress has reaffirmed cur nation's long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create serigus conflicts_ of interest and distort crecit
degisions The impartal allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its compettors? Would Wal-Mart require Its
suppliers o bank at the Wal-Mart bank?

Even more importantly, the largest company in the werld owning a bank wouid produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy What
wauld have happened if Enron or “Wordcom owned a bank? [t could have exposed the FDIC fund to enormous
flability and pulled down our entire iranc:al system  Qur nation cannot afford to take that nsk to save Wal-Mart
a couple of pennies on gach_credit and debit card transaction

For the sake of the community banks of cur nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for far compehtion and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely, M‘CL' W\

ALTAMONT DUNLAP JASPER MONTEAGLE PALMER PIKEVILIE MeMINNVILLE DOWNTOWN
(931) 692-3221 (423)949-2173 (4233 942-1990 (931) 924.4242 (931) 779-3288 (423) 447-2107 (931) 473-5561
SIGN AL MOUNTAIN SODDY DAISY SOUTHPITTSBURG ~ TRACY CITY-DEPOT TRACY CITY WHITWELL MSMINNVILLE PLA< A
{423) 8852858 (423)332-T110 (423) 837-8645 (931) 592-2741 (931) 592 9221 (423) 658-5880 (931) 507-2265
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March 8 20056

Robert E Feidman

Executive Secretary

Federal Deposit Insurance Corporation
55C 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for insurance and industnal Bank Charter
Dear Mr Feldman,

b strongly oppose the apphcation of Wal-Man Stores, inc |, for Federal deposit msurance coverage for an ILC
charter in Utah  As a community banker, { believe that allowing Wal-Mart to own a bank charter and potentialiy
open branches in its netwark of stores would do Irreparable damage to my community and my nshtution, and
pose a severe systemic risk to our nation's economy !

Wal-Mart has stated that it inlends to operate a limed ILC charter m Utah | remain unconvinced that Wai-Mart
will take a narrow view  Management's assurances that the operabon will remain narrow do not agree with the
company’s history and corporate philosophy  This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants o grow the company and provide financial services to its customers One must
conciude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communittes by undercutting prices of focal merchants and driving
them out of business That 1s not a theory, itis a fact For example, when Wal-Mart entered lowa 50% of
clothing stores, 30% of hardware stores, 42% of vaniety stores, 26% of department stores, and 25% of bullding
materials stores were dnven out of business  lowa censumers were not well served by eliminating Wai-Mart's
compettors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communilies tc be civic partners with local merchants, they cpened
stores to drive local merchants out of business and steal ther customers, which 1s just what they did The
largest company 1n the world could do the same thing to community banks The FDIC would be di-advised 1o
set thus_nation on a course that could result in the demise of the community banking indusiry as we know it

loday

Congress has reaffirmed our nation’s long standing policy aganst the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions  The impartial allocation of credit 1s the hnchpin of our financial system and must be preserved
Would & Wal-Mart Bank offer credit at reascnable terms to ts competitors?  Would Wai-Mart require s
supphers to bank at the Wai-Mart bank?

Even moie wnponantiy, the largest company in the warld owning a bank wouid produce a dangerous
concentration of economic power and resources that would pose severe systemic rnisks to our economy  What
would have happened iIf Enron or ‘Mordcom owned a bank? It could have exposed the FDIC fund to enormous
habiity and pulled down our entire flnancial system  Qur nation cannot afford to take that nsk o save Wal-Mart
a couple of pennies on each gredit and debit card transactign

For the sake of the commumty banks of our nation and the customers and commurities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for farr compettion and consumer choice by
denying Wal-Mart's apphcation for deposit insurance

SatErely,
ALFAMONT UNL AP FASPER MONTEACGLE PALMER PIKEVILLE MMINNVILLE DOWNTOWN
1931) 692-322% (422) 949-2173 (423) 942-19%) (83115744242 (931) 119-3288 (423} 447-2107 {931} 4735561
SOt Ar MOLNTAIM SODDY DA SOV R PITTSE Y KL TRaTy CIT ¢ LEROT THALY CITY WHITWELL MCMINNYVILLE PLAZA
(423) RB6-280E A23, 3327150 (4233 837 8645 (51) 502 LT4) \931) 592-9221 (423) 058-5880 (531) 507-2265
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March 8, 2006

Hobert E Feldman

Executive Secretary

Federai Deposit Insurance Corporation
550 17th Street NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Apphication for Insurance and Industrial Bank Charter
Dear Mr Feldman,

I strongly oppase the application of Wal-Mart Stores inc , for Federal deposit insurance coverage for an iLC
charter in Ltah  As a community banker | believe that allowing Wal-Mart 1o own a bank charter and potentially
apen branches in its network of stores would do irreparable damage lo my community and my instiution, and
pose a severe systemic nsk o our nation’s economy

Wal-Mart has stated that it intends tc operate a imited ILC charter in Utah | remain unconvinced that Wai-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company’s history and corporate philosophy This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing communities by undercutting prices of local merchants and driving
them oul of business  That s not a theory 1t 15 a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business  lowa consumers were not well served by eliminating Wal-Mart's
compeltors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it hac on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drnive local merchants out of business and steal their customers, which 1s just what they did  The
largest company n the world couid do the same thing to community banks  The FDIC would be ii-advised to
sel this naton on_a course that could resuit in the demise of the community banking industry as we know it

teday

Congress has reaffirmed our nation’s long standing policy against the muang of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions  The impartial allocation of credit 1s the Iinchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require 1ts
supphers to bank at the Wal-Mart bank?

Even mote wnpertantly the largest company in the world owning a bank wouid produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to gur economy  What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC funrd tc enormous
habiity and pulled down our entire firancial systern Qur nation cannct afford to take that nisk 1o save Wal-Mart
a coupie of penmes on each credit and debit card ansachon

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for far competiton and consumer choice by
denving Wai-Mart's apphcation for deposit nsurance

Sincerely,

S, Eorea

DUNL AP JASPER MONTYAGEF PALMER PIKEVILLE MeMILINVILLE DOWNTOWN
(428} AA9-21 73 (423) 942-38 Ay {931) 924 4242 (931 TTY-3288 {423) 4472107 (931) 4735561
o R ALY CUTITH 2EE SN HLACY CIFY GEPST Tkaly CITY AHITWERELL MCMINNVILLE PLALA
Wie) 33270 {1233 837-5u45 VIIL) B2 274 W1 542-920 (425} B55-3380 (931} 507-2265
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March 8, 2008

Robert £ Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industnai Bank Charter
Dear Mr Feldman,

I strongly oppose the apphcation of Wal-Mart Stores, Inc |, for Federal deposit msurance coverage for an ILC
charter in Utah  As a community banker | beleve that allowing Wal-Mar to own a bank charter and potentialfy
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic rnisk to our nation’s economy

Wal-Mart has staled that it intends lo operate a imited ILC charter in Utah | remain unconvinced that Wai-Mart
wili take a narrow view  Management's assurances that the aperation wil remam narrow do not agree with the
company's history and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers One must
concluge thal Wail-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Marl has & long history of destabiizing communities by undercuttng prices of focal merchants and driving
themn out of business That 15 not a theory, it 1s a fact For example when Wal-Mart entered lowa 50% of
clothing stores, 30% of hardware stores, 42% of vaniety stores, 26% of department stores, and 25% of bullding
matenals steres were driven out of business  lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wai-Mart did not open stores in those communities to be civic pariners with locat merchants, they opened
stores to drive local merchants out of business and steal their customers, which (s just what they did  The
largest company n the worlgd couid do the same thing to community banks The FDIC would be ill-advised to
set this nahion on a course that coyld resuit in the dermise of the commurnity banking industry as we know 1t

loday

Congress has reaffirmed cur nation's long standing polcy against the mixing of banking and commerce, and
wilth good reason  Moang banking and commerce would create serious conflicls of interest and distort credil
decisions The impartial atlocabon of credit 1s the linchpin of our financial system and must be preserved
Would a Wal-Marl Bank offer credit at reasonable terms to (ts competitors? Would Wail-Mart require s
supphers 10 bank at the Wal-Mart bank?

Even more importantly the largest company in the world owning a bank wouig produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our ecanomy What
would have happened if Enron cr ‘Vordcom owned 2 bank? It could have exposed the FDIC fund to enormous
hatity and pulled down our entire financial system  Qur nation cannot afford to take that nsk to save Wal-Mart
a couple of penmies on each credit and debit card fransachion

For the sake of the communily banks of our nation and the cuslomers and communities we serve, do not aliow
Wal-Mart to get into the banking business Make a statement for fair compehtion and consumer chaice by
denying Wal-Mart's appiication tor deposit insurance

Sincerely,
AT TAMONT DLUNLAP JASPER MONTEAGEE PALMER PIKEVILIE MCMINNYILL F DOWNTOWS,
(931) 692-3221 (423) B44-2413 123} 9421000 (DALY 9o 442 (931} 779-325% {423y 447-2107 (931) 4735561
SiNAL MO UNTAIN SODDIAN AR T RIS 00 IBA 8 a7y L CRALY Ji0 WHITWEI L MeWINMVILLE PLALA
1422} 1 DU-2 508 4073332 Tidu (423} 817-8u25 (O30 54 2741 (W31} 5929223 (473) 658-5580 (93 1) 507-2265
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March & 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 171h Street, N W,

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrnal Bank Charter
Dear Mr Feidman,

t strongly oppose the apphcation of Wal-Mart Stores Inc, for Federal deposit insurance coverage for an iLC
charter in Utah  As a2 community banker | believe that allowing Wal-Mart to own a bank charter and potentzlly
open branches in its network of slores would de rreparable damage to my community and my institution, and
pose a severe systemic risk to cur nation's economy

Wal-Mart has stated thal it intends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operalion will remain parrow do not agree with the
company's history and corporate philgsophy  This 1s Wal-Mart’s fourth attempt to get into the banking business
Wal-Mart's CEQC says he wanis o grow the company and provide financial services to its customers One must
conciude that Wal-Mart will be amending :is business plan 1n the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing communities by undercutting prices of local merchants and driving
themn out of business That s not a theory, it 1s a fact  For example, when Wai-Mart entered lowa 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of building
materials stores were driven out of business {owa consumers were not well served by eliminating Wal-Mart's
compebitors and denying consumer choice Think of the economic conseguences of those statistics and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores 1n those commumties {0 be civic pariners with local merchants, they opened
stores to drive local merchants out of business and steal ther custorners, which 1s just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking ndustry as we know it

today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create serious confiicts of interest and distort credit
decisions  The ympartial ailocation of credit 1s the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit al reasonable terms to s competitors?  Would Wal-Mar reguire its
suppilers to bank at the Wal-Mart bank?

Even more amportanily, the largest company in ihe world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy  What
would have happened if Enron or "Mordcom owned a bank? # could have exposed the FDIC fund to enormous
hatubty and pulled down our entire financiai system  Qur nation cannot afford to take that nsk to save Wal-Mart
a couple of pennies on each credit and debil card transaghion

For the sake of the community banks of cur nation and the customers and communities we serve, do not ailow
wal-Mart lo get into the banking business Make a statement for fair compettion_and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincergly,
~
7 €
ALTAMONT D1TNLAP JASEL MONTEAGT £ PLEMER PIKEVIILIE MUMINNVILLE DOWNTOWN
(931) 692-3421 (423 948.2873 (423) 942-19%0 (Q3F) @24-4242 {9317 779-3288 (423 447.2107 (931) 472 #5301
BHFMNAL MO UNTALS SOV AT STUTH PITTS! Y PRACY CITY LAPOT TFATY OIIY WRITWELL TR MINES LR DL A A
(423} 880-2568 (423} 332-Mw 1423) 837-3045 (9311 592-274) (931} 5929221 1423) 658-T880 (931 507-22658
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March 8, 2006

Robert E Feldman

Executive Secretary

Federal Ceposit Insurance Corporation
550 17th Street, N W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industnal Bank Charter
Dear Mr Feidman,

I strongly oppose the appiication of Wal-Mart Stores, Inc | for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | betieve that allowing Wai-Mart o own a bank charter and potentially
open branches in its network of stores would do reparable damage to my community and my institution, and
pose a severe systemic nsk to our nation’s economy

1
|

Wal-Mart has stated that it ntends to operate a hmited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's agsurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart’s CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending «ts business plan in the fulure to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabihzing commuriies by undercutting prices of local merchants and driving
them out of business That s not a theory, it is a fact For example, when Wail-Mart entered lowa, 50% of
clothung stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business lowa consumers were not well served by eliminating Wal-Mart's
compedtors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores 1n those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which 1s just what they did  The
largest company in the world could do the same thing ic community banks The FDIC would be W-advised to
set this nation on_a course that could result in the demise of the community banking industry as we know it

today

Congress has reaffirmed our nation's long standing policy against the mixng of barking and commerce, and
with good reason  Mwang banking and commerce would create sericus conflicts of interest and distort credst
decisions  The impartal allocation of credit 1s the inchpin of our financial system and must be preserved
Would 8 Wai-Mart Bank offer credd at reasonable terms to its compeblors?  Would Wal-Mart require 1its
supplers to bank at the Wal-Mart bank?

Even more imporantly, the largest company i the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systernic nsks to our economy  What
would have happened if Enron or ‘Mordcom owned a bank? it couid have exposed the FOIC fund to enormous
lrabilty and pulled down our entire firancial system  Qur nation cannot afford to take that nsk to save Wal-Mart
a couple of pennies on each credil and debit card tansachion

For the sake of the commuruty banks of our nation and the customers and communities we serve, do not allow
Wal-Mart 1o gel into the banking business Make a statement for fair compebthon and consumer choice by
denying Wal-Mart's apphcation for deposit nsurance

Sincerely, Cﬂ‘/

AUTAMONT DITNLAP JASPER MONTEAGEF PALMER PIKEVILLE MCMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-2173 423) 942-1990 (931) 9244247 (931377932658 (423) 447-2807 (931) 473-5561
3¢ MAL MOUNT AIN SOLIY DAlS: SO ITH PRTT NG FRACY CiTy UhEDT TRATY Caby WEITWIL, AR MINAVILLE fLala
(121) 6.86-2808 IR I32 T (423} 837-8645 ($313 .02 2741 (931) §42-9221 (423} 658-3680 (931} 507 1265
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March 8 2006

Robert £ Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Apphication for Insurance and Industrial Bank Charter
Dear Mr Feldrnan,

| strongly oppose the apphication of Wal-Mart Stores, inc, for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, { believe that allowing Wal-Mart 1o own a bank charter and potentiaily
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic nsk to our natton's economy

Wal-Mart has stated that it intends to operate a imiled (L charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company’s history and corporate phitosophy  This 1s Wal-Mart's fourth attermpt to get into the banking business
Wal-Mart's CEQ says he wants 10 grow the company and provide financial services to iis customers  One must
conclude that Wal-Mart will be amending its business plan in the future 1o allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilzing communtties by undercutting prices of local merchants and driving
them out of business That is not a theory, 1t 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing steres  30% of hardware stores, 42% of vaniety steres, 26% of department stores, and 25% of building
materiais stores were driven oul of business  lowa consumers were not well served by eliminating Wat-Mart's
competitors and denying consumer choice Think of the economic consequences of those statstics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores o dnive local merchants out of business and steal therr customers, which 1s Just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be di-advised to
set thts nation on a _course that coutd result in the demise of the community banking mdusiry as we know il

today

Congress has reaffirmed our nation’s leng standing policy aganst the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create senous conflicts of interest and distort credit
decisicns  The impartial allocation of credit is the hnchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms o its competitcrs? Would Wal-Mart require its
supplers to bank at the Wal-Mart bank?

Even more wmporiantly, the iargest company in the world owning a bank wouid produce a dangerous
concentration of economic power and resources that would pose severe systerm:c nsks to our economy  What
would have happened If Enron or ‘NVordcom owned a bank? [t could have exposed the FDIC fund to enormous
habihty and pulled down our entre fiirancial system  Qur nation cannot afford to take that nisk 1o save Wai-Mart
& couple of pennies on each credil and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair compettion and consumer choice by
denying Wal-Mart's application for deposit insyrance

Sincerely

m&m&g C hemen

www.c1tlzenstr1r;0unty.com

IHINL AP JASPER MONTEACTY PALMER PIKEVILIE MUMINNVILLE DOWNTOWN
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March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W |

Washungton, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker | beheve that allowing Wal-Mart to own a bank charter and potentally
open branches in its network of slores would do ireparatle damage to my community and my institution, and
pose a severe systemic nisk to cur naton's economy .

Wal-Mart has stated that it inlends 1o operate a kmited ILC charter in Utah 1 remain unconvinced that Wai-Mart
wili take a narrow view Management’s assurances that the operation will remain parrow do not agree with the
company's history and corporate philosophy  This 1s Wai-Mart's fourth atternpt to get into the banking business
Wal-Mart's CEO says he wants o grow the company and provide financial services {o its customers One must
conclude that Wai-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing communittes by undercutting prices of local merchants and driving
them out of busimess  That s not a theory, it I1s a fact For example when Wal-Mart entered lowa 50% of
clothing stores, 30% of hardware stores 42% of vanety stores, 26% of department stores, and 25% of bullding
matenals stores were dniven out of business  lowa consumers were not well served by ebminating Wal-Mart's
competitors and denying cansumer choice Think of the economic consequences of those statistics and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they cpened
stores to drive local merchants out of business and steal thewr customers, which 1s just what they did  The
largest company in the world could de the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could resuil in the demise of the community banking industry as we know it

teday

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create serious conflicts of interest and distort crecht
decisions The impartial allccabon of credit is the hnchpin of our financial systern and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to s competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more impontantly, the largest company in the world owning a bank would produce & dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened if Enron or "Nordcom owned a bank? It could have exposed the FDIC fund to enormous
habiity and pulled down our entire financial system  Qur nation cannot afford to take that nsk ic save Wal-Mart
a coupls of pennies on each credil and debil card hansaction

For the sake of the commumity banks of cur nation and the cuslomers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competiion and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely, dd
ALTAMONT LAUIMY AP 1ASPER DIORTEY ACGH 1 PALMER VIKEVILE B MEMITINVILLE DOWNTCWN
1931) 692-3221 (423) 949-2174 {423) 242-1990) (3L 9244242 (9311 779-3288 (423) 4472107 (931) 4735561
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Citizens gmi-(fourzfy Rank

March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corperation
550 17th Street, N W |

Washington, D C 20428

Re Comments Regarding Wai-Mart Apphcation for Insurance and industrial Bank Charter
Dear Mr Feldman,

| strongly oppose the apphcation of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter:in Utah  As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentiaily
open bianches in its network of stores would do ireparable damage ko my community and my instituton and
pose a severe systemic risk to our nation’s economy

Wal-Mart has stated that it intends to operate a irmited ILC charter in Utah | remain unconvinced that Wai-Mart
will take a narrow view Management's assurances that the operaion will remain narrow do not agree with the
company's history and ¢orporate phitosophy  This s Wal-Mart's fourth attemnpt to get into the banking business
Wal-Mart's CEC says he wants to grow the company and provide financial services to its customers  One must
conclude that Wai-Mart will be amending s business plan in the future te allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prnices of local merchants and dnving
them out of business That 1s not a theory, 1t 1s a facl  For example, when Wal-Mart entered lowa 50% of
clothing steres 30% of hardware stores, 42% of vanety stores, 26% of depariment stores, and 25% of building
materials stores were dnven out of business lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impactit had on the state of iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal ther customers, which 1s just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the denwse of the community banking industry as we know i

loday

Cengress has reaffirmed our nation’s long standing policy aganst the mixing of banking and commerce, and
wilh good reason  Muxing banking and commerce would create serious_conflicts of interest and distort credit
decisions  The impartial allocation of credit 1s the nchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to 1ls competitors?  Would Wal-Mart require Hs
supplers to bank at the Wal-Mart bank?

Even moie mportantly, the largest company in the world owning a bank would produce a dangerous
concentraiton of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
[rabihty and pulled down our entire financial system  Qur nation cannol afford to take that nsk to save Wai-Mart
a couple of penmies on each credit and debit card transaction

For the sake of the cornmurmity banks of our nation and the customers and communities we serve, do not aliow
Wal-Mart to get into the banking business Make a statement for far competiion and consumer choice by
denving Wal-Mart's application for deposit insurance

Sincerely, M -~ .
M‘ M’M
AITAMONT DUNLAP JASPIR MONTEAGLE PAIMER PIKEVIILE MMINNVILLE DOWNIOWH
(931) 692 3221 (423 949-217% \413) §42-1990 (931 Y24-4242 (9313 779-3288 (423) 447-2107 (931) 473-5561
Shrial MOUNTAIN SODDY LISy SOUTY PETTERNNG TeAC: CITY-DEPDY TRACY CIiY WHITWRLL MCMINNVILLE PLACA
I HBE-LSGR {423)222 7LHIG (4227817 5638 (9.1, 592-2741 {931, 592-6221 (423) 658-5880 {931} 507.2265
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Citizens gmi—@ounty BRank

March 8 2008

Robert E Feldman

Executive Secretary

Federal Depoes: Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wai-Mart Application for Insurance and Industrizl Bank Charter
Dear Mr Feldman,

t strongly oppose the apphcation of Wal-Mart Stores, Inc , for Federal depasit insurance coverage for an ILC
charter in Utah Az a community banker, | believe that allowing Wal-Mart to own a bank charter and potentiaily
open branches in its network of stores would do reparable damage to my community and my msttution, and
pose a severe systemic sk to our nation's economy

Wal-Mart has stated that 1t intends to operate a Wmited ILC charter it Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company's histery and corperate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to ifs customers  One must
conclude that Wal-Mart will be amending its business pian in the future 1o allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of iocal merchants and driving
them oul of business That is not a theory, it 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
matenals stores were driven out of business lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer chaice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of iowa

Wal-Mart did not open stores in those communities to be cwvic partners with local merchants, they opened
stores o drive local merchants out of business and steal their customers, which 15 just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be \l-advised to
set this nation on a course that could resuit in the dermise of the community banking industry as we know it

today

Congress has reaffirmed cur nation's long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would greate senous conflicts of interest and distort credit
decisions  The impartal altocation of credit 1s the inchgin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to ils competifors? Would Wal-Mart require its
supphers to bank at the Wai-Mart bank?

Even more importantly, the largest company 10 the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks o our economy  What
would have happened if Enron or ‘Wordcom owned a bank? it could have exposed the FDIC fund to encrmous
habiity and pulled down our entire financial system  Qur natien cannet afford to take that nsk to save Wal-Mart
a_cguple of penmies un each credit and debit card biansachon

For the sake of the community banks of our nation and the customers and communities we serve, do not aliow
Wal-Mart to get into the banking business Make a statement for far compethon and_consumer choice by
denying Wal-Mart's application for deposit insurance

Singerely,
Al TAMONT DUNLAP JASPER MONTEAGIE PAIMETR PIKEVILLE McMINNVILLE DOWNTOWN
(931) 692-3221 (423) 949-2173 (4233 942- 1940 (031) 924-4242 {9313 TT9-3188 (423) 447-2107 (931) 473-5561
BiGNAl MOLNTAIN SO TATYY SCUTH PEETERT LG hAlY CLEY-EEROT ThACY CIFY WHITWELI MeMINNVILLE PLAZA
1427} BBu-2BER 425172 Ty (423837 8L s (31 562 2741 \Y31) 5329221 (423} 658-3480 (931) 507-2265
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March 8 2008

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corperation
550 17th Street, N'W |

Washington, b C 20429

Re Comments Regarding Wal-Mart Apphcation for Insurance and industrnial Bank Charter
Dear Mr Feldman,

| strongly oppose the application of Wai-Mart Stores, Inc, for Federal deposit insurance coverage for an (LC
charterin Mah As a commumty banker | believe that allowing Wal-Mart to own a bank charler ang potentally
open branches in its network of steres would do ireparable damage to my community and my inshitution, and
pose a severe systermic nisk to our nalien's economy !
Wal-Mart has stated that it intends tc operate a hirmuted ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narow do not agree with the
company’s history and corporate philosophy  This is Wal-Mart's fourth atternpt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers  One must
conciude that Wal-Mart will be amending is business plan in the future to allow a fuli array of banking services
We must not allow this to happen

Wal-Mart has a fong history of deslabiizing commuaries by undercutting prices of local merchants and driving
them out of business  That 1s not a theory, it 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores 30% of hardware stores, 42% of vanely stores, 26% of department stores, and 25% of bullding
matenals stores were driven out of business lowa consumers were not weli served by eliminating Wal-Mart's
compehtors and denying consumer cheice Think of the economic consequences of those stabstics, and the
devastating impact (t had on the state of lowa

Wal-Mart di¢ nol open stores in those communities to be civic partners with local merchants, they opened
stores to dnive local merchants cut of business and steal ther cuslomers, which is just what they did  The
largest company @ the world could do the same thing to community banks The FDIC would be ifl-advised to
set this nation_on a course that could result in the demise of the communily banking (Ngustry as we know 1t

leday

Congress has reaffirmed our natien’s long standing pelicy aganst the mixing of banking and commerce and
with gocd reason  Muang banking and commerce would create serious conflicts of interest and distort credit
decisions  The impartial allocation of credit 1s the hnchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reascnable terms to Its competitors?  Would Wal-Mart require 1is
suppliers to bank at the Wal-Mart bank?

Even male importantly, the largest company in the world owning a bank wouid produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy What
would have happened if Enron or ‘Nordcom cwned a bank? It couid have exposed the FDIC fund to enormous
hzbility and pulled down our entire financial system  Qur nation cannot afford 1o take that nisk to save Wai-Mart
a couple of penres on each credit and debit card transaction

For the sake of the community banks of our natian and the customers and communities we serve, do not aliow
Wal-Mart to get mto the banking business Make a statement for fair compettion and consumer chaice by
denving Wal-Mart's apphcation for deposit insurance

Sincerely,
ATTAMONT DUINF AP TASPER MONTEAGEE P41 MFER PIKEVILLE M:MINNVILLE DOWNTOWRN
(831} 692-3221 (423) B49-2173 (423) G42-19%0 (831 924-4242 (921} 774-3288 {423) 4472107 {931) 473-5561
SIGNAL MOUINTALY SUDDY DATSY ST PITTS (1 ¢ TEACY CITY-EMO L TRACY I3 Y ATITWHRLL MeMINNVILLE PLAZA
(413} 826 2868 423,120 A 4221 837 Bu4s (031) 992 2741 (931) 597-922] (423) 658-5880 (931) 507-2265
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March 8 2006

Robert E fFeldman

Executive Secretary

Federal Depecsit Insurance Corporation
550 17th Street, N W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industnal Bank Charter
Dear Mr Feldman,

I strongly oppase the apphcaton of Wal-Mart Stores, Inc | for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, ! believe that allowing Wal-Mart to own a bank charter and patentially
open branches in its network of stores would do imeparabie damage to my community and my msttuticn and
pose a severe systemic nsk to our nation’s economy

Wal-Marl has stated that it intends to operate a limited ILC charter in Utah | remain unconvinced that Wal-Mart
wiill take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company's history and corperate philesophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wai-Mait's CEQ says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart witl be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabihzing communities by undercutiing prices of tocal merchants and dnving
them out of business  That is not a theory, 1t 15 a fact  For exampie, when Wal-Mart entered lowa, 50% of
clothing stores 30% of hardware stores, 42% of variely stores, 26% of department stores, and 25% of building
materials stores were dnven out of business  lowa consumers were not wel! served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those stalshics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores tc drive local merchants out of business and steal ther customers, which 1s just what they did The
fargest company in the world could do the same thing to community banks The FDIC would be -advised to
set this nation on_a course that could resull In the demise of the community banking industry as we know it

loday

Congress has reaffirmed our nahon's long standing pchey against the mioang of banking and commerce, and
with good reason  Muaing banking and commerce would create senous conflcts of interest and distort credit
decisions The impartial allocation of credit 1s the linchpin of our financial system and must be preserved
Wauld a Wal-Mart Bank offer credit at reasonable terms lo s competitors? Weuld Wal-Mart reguire its
suppilers to bank at the Wal-Mart bank?

Even more importanty, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic rsks to our economy  Whal
would have happened if Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
habiity and pulled down our entire financial system  Qur nation cannct afford {o take that nsk to save Wal-Mart
a coupls of penrues on each credit angd debit card transaction

For the sake of the community banks of cur nation and the customers and communites we serve, do nol allow
Wal-Mart ic get info the banking business Make a statement for far competiton and consumer chaice by
denying Wal-Mart s application for deposit insurance

Sincerely,
Welvba Lfhuman
AI'TAMONT DIINL AP TASPER MONTFAGIF Pal MER PMIKEVILLE MCMINNVILLE DOWNTOWN
(9313 692-3221 (423092113 (423) 942-1990 (B3i)924-43d2 (9319 779-32R8 (4235 447-2 107 {931) 473-5561
SITMAL MOUNTAIN SODNY NAISY ST PR SRS CRACY CITY DLPT YRACY CIiY VI WELL MeMANIYILLE PLA-A
423} 885-2868 (4233335 T VD7) 53T 3045 9.1y 92-.74] (831} $92-9221 $xd) b8-3850 w3} 50 2265
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Citizens Umiﬁ%unty Rank

March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Streset, N W

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrtal Bank Charter
Cear Mr Feldman,

b strongly oppose the appiication of Wal-Mart Stores, {nc , for Federal deposit Insurance coverage for an ILC
charter in Uah  As a2 community banker | believe that allowing Wal-Mart 1o own a bank charter and potenhalty
open branches inits network of stores wouid do irreparable damage to my community and my institution, and
pose a severe systemic nsk to our nahon's economy

Wal-Mart has stated that it mtends to operate a mited ILC charter in Utah | remain unconvinced that Wal-Mart
wilt take a narrow view  Management's assurances that the operation wil remain narrow do not agree with the
company’s history and corporate ghilosophy  This 1s Wal-Mart's fourth attempt to get nto the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending 1ts business plan i the future to allow a full array of banking services
We must not allow this to happen »

Wal-Mart has a long hislory of destabilizing commurities by undercutiing prices of local merchants and driving
them out of business That 15 not a theory, it 1s & fact  For example, when Wai-Mart entered lowa 50% of
clothing stores 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of building
materals stores were driven out of business  lowa censumers were not well served by ehminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wat-Mart did nol open stores n thcse communities to be civic partners with local merchants, they opened
stores to dnive local merchants out of business and steal therr customers, which 1s just what they did  The
largest company in the warld could do the same thing to community banks The FDIC would be ill-advised to
set this naton_on & course that could result in the demise of the commumity banking indusiry as we know it

loday

Congress has reaffirmed our nation's lang standing policy aganst the mixing of banking and commerce, and
with goed reason  Muang banking and commerce would create sencus conflicts of interest and distori credit
decisions  The impartal allocation of credit 1s the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms fo its competitors? Would Wal-Mart reguire its
suppkhers to bank at the Wal-Mart bank?

Even mome imporanty, the largest company i the world owning a bank would produce a dangerous
concentrabon of economic power and resources that would pose severe systemic nsks to cur economy  What
would have happened if Enron or ‘Wordeom owned a bank? It could have exposed the FOIC fund to enormous
hzbiity and puiled down cur entire firancial system  Qur nation cannot afforg to take that nisk to save Wal-Mart
2 couple of penmies on each credit and detit card transaction

Foi the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a siatement for fair compettion_and consumer_choice by
denying Wal-Mart's application for deposit insurance

.
Sincerely, %M W

AITAMONT DUNLAP JASPER MONTEAGLE PALMER PIKFVILLE MCMINNVILLE DOWNITOWN
(9311 692-3221 (423) Qa4-28 73 (4233 942-1990 (931) 9244247 {931)779-3284 (423) 4472107 {931) 413.5561
SANAL MOUNTIAIN SO0DDY DAISY SOUTY PITTSBLIRG TRACY CITY DEDPOT TRACY CIFY WHITWERLL MeMINNVILLE PLaZA
1423) 867868 (4235322 Tut0 {4271 337 3645 (9355022 2741 19315 5529241 (423) b54-5880 §931) 507-2205
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Citizens fjmi-(jounfy Rank

March 8, 2008

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for insurance and Industnial Bank Charter
Dear Mr Feldman,

t strongly oppose the appiication of Wal-Mart Slores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, { believe that allowing Wal-Mart to awn a bank charter and potentially
open branches in s network of stores would do irreparable damage to my community and my inshtution, and
pose a severe systemic risk to our nation's economy |

Wal-Mart has stated that it intends to operate a kmuted ILC charter in Utah | remain unconvinced that Wai-Mart
will take a narrow view  Management's assurances that the operation will remain_narrow do not agree with the
company's history and corporate phitosephy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Ma:t's CEQ says he wants o grow the company and provide financial services to its customers  One must
conclude that Wal-Mart wilt be amending its business plan in the future to aliow a full array of banking services
We must not allow this to happen

Wal-Mart has & long history of destabrizing communibes by undercutting pnices of local merchants and driving
thern out of business That is not a theory, it 15 a fact  For example, when Wal-Mart entered lowa, 50% of
clothing stores 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of bulding
matenats stores were drven oul of business lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating /mpact it bad on the state of lowa

Wai-Mart did not open stores in those communities to be civic pariners with local merchants, they opened
stores to drive local merchants out of business and stea! therr customers, which 1s just what they did The
largest company in the worid could do the same thing 1o community banks The FDIC would be ii-advised to
set this nalion on 3 course that could result in the demise of the community banking industry as we know i

tcday

Congress has reaffirmed our naton's long standing policy aganst the mixing of banking and commerce, and
with good reason  Muang banking and commerce weuld create senous_conflicts of interest and distort credit
decisions The impartal allocation of crecit 1s the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors?  Would Wai-Mart require Its
supplers o bank at the Wal-Mart bank?

Even more wnportantiy the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened f Enron or ‘Wordcom owned a bank? It could have exposed the FDIC fund to enormous
llability and pulled down our entire firancial system  Qur nation cannot afiord to lake that nsk to save Wai-Mart
a couple of pennies gn each credit and debit card transaction

For the sake of the commurity banks of our nation and the customers and communities we serve, do not allow
Wai-Mart 10 get into the banking business Make a statement for far compebtion and consumer chaice by
denying Wal-Mart s apphcation for deposit insurance

Sincerely,
Al TAMONT DUN] AP JASHTR MOINTEAGELE P& AMER PIKEVILLE MUMINNVILLE DOWNTOWN
(R 692-3221 2392173 (423) 942-104¢ (531) 9244242 {¥31)779-3288 422y 472107 {9311 473 5561
SanrF AL MO NTAER SULDY DATSY S0OVTH PITTS LIRG TRATL LITY BePCT LRACY CIEY WL EWELL MeMINNVILLE PLAZA
1423) BL6-2808 I3, 335 7410 427 837-8645 (931} 5922741 W31y 5926221 1423} 658-5880 (31 507 -220%
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Citizens rjfcé(_?ounfy Bank

March 8 2006

Robert E Feldman

Executive Secretary

Federal Depostt Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Apphcation for Insurance and Industrial Bank Charter
Dear Mr Feldman,

| strongly oppose the application of Wail-Mart Stores Inc | for Federal deposit insurance coverage for an ILC
charter in Uah  As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentiatly
open branches In its network of stores would do rreparable damage to my community and my instituton, and
pose a severe systemic risk to our naticn's economy

Wal-Marl has siated that it ntends te operate a hmited ILC charter in Utah | remairs unconvinced that Wal-Mart
will take a narrow view  Management's assu ances that the operation will remaimn narrow do not aaree with the
company's fistory and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wai-Mart's CEQ says he wants to grow the company and provide financial services 1o its customers One must
conclude that Wal-Mart will be amending 1s business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing commuribies by undercutting prices of local merchants and driving
them out of business That 1s not a theory 1t 1s a fact For example, when Wal-Mart entered lowa. 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of buillding
rmatenals stores were dnven out of business towa consumers were not well served by eliminating Wai-Mart's
compelitors and denying consumer choice Think of the economic consequences of those stabshics, and the
devastating :impact it had on the state of lowa

Wal-Mart did not open stores in those communities 1o be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal therr customers, which 15 just what they did The
largest company in the world could do the same thing to community banks The FDIC would be U-advised to
set this nation_on a course that could resuit in the dermise of the community banking ndustry as we know it

teday

Congress has reaffirmed our nation’s iong standing policy against the mixing of banking and commerce, and
with good reason  Miang banking and_commerce would creale senous conflicts of interest and distort credit
decisions The imparual allocaton of credit 15 the linchpin of our financial system and must be preserved
Would a Wai-Mart Bank offer credit at reasonable terms to s competitors?  Would Wal-Mart require Its
supphers to bank at the Wal-Mart bank?

Even more wmpertantly  the largesl company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic fisks to our economy  What
would have happensd If Enron or ‘Nordcom owned a bank? It could have exposed the FDIC fund to enormous
habity and pulled down our entire finanaal system  Qur nation cannot afford to take that nisk to save Wal-Mart
2 couple of pennies on each credit and debit card transaction

Foi the sake of the community banks of our nation and the custemers and communities we serve, do not atlow
Wal-Mart to get inio the banking business Make a statement for fair compeliion and consumer choice oy
denying Wal-Mart s applicaiion for deposit insurance

Sincerely,
7
Ay
] TAMONT DL AF JASPER MONTEAULE PALMER PIKEVIIE McMINNVILLE DOWNTOWN
(031) §92-371 (423) B49-2173 23 9421990 {9311 924 4242 931) 779-3288 (423) 447-2107 (931) 4735561
CINAL ACUNT AL QoI traln, CCUTHPTYSE B TRAUY CIFY-LRPOT IRACY Calx "WhITHELL MeMINNVILLE PLAZA
(423) H86-2808 (423) 257110 {4271 8373645 (3455921741 (931 5925211 (4237 6RE-5880 (931) 507-2265
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Citizens Umi-ﬁounty Bank

March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
250 171th Street, N'W |

Washington, 0 C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

I strongly oppose the apphcation of Wal-Mart Stores, Inc | for Federal deposit insurance coverage for an iLC
charter in Ulah  As a commurity banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do imeparable damage to my community and my isttution and
pose a severe systemic sk to our nation’s economy

'
i

Wal-Mart has stated that it intends to operate a hrmted ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narrow da not agree with the
company's istory and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wai-Mart's CEOC says he wants to grow the company and pravide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to aliow a full array of banking services
We must not allow this to happen

Wal-Mart has a long hislory of destabikzing cemmumibes by undercutting prices of lecal merchants and driving
them out of business  That s not a theory, 1t 15 a facl For example, when Wal-Mart entered lowa 50% of
ciothing stores, 30% of hardware stores 42% of varely stares, 26% of department stores, and 25% of building
matenals stores were driven out of business  lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those stabstics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those commumities to be cvic partners with local merchants, they opened
stores to drive local merchants cut of business and steal their customers, which 1s just what they di¢d  The
largest company in the world could do the same thing to community banks  The FDIC would be ill-advised to
sel this nation on a_course_thal could result in the demise of the community banking industry as we know it

leday

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason  Miung banking and commerce would greate serious conflicts of interest and distort credit
decisions  The impartial allocation of credit 1s the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to s competitors? Would Wal-Mart requre s
supphers to bank at the Wal-Mart bank”?

Even more importanty, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic r1sks to cur economy  What
would have happened if Enron or ‘Wordcom owned & bank? It could have exposed the FDIC fund to enormous
lizbility and pulled down cur entire financial system  Our nation cannot afford to take that nsk to save Wal-Mart
g Couple of pennies on each credit and debit card transaction

Fer the sake of the commumty banks of our nation and the customers and commurities we serve, do not allow
Wal-Mart to get into the banking business Make a_statement for fair compettion and consumer choice by
denying Wal-Mart's gophication for deposit insurance

Smncerely
ALTAMONT DUNI AP JASPER MONTEAGTE PALMER PIKEVILIE MUMINNVILLE DOWNIOWN
{9313 6923221 (423) 949-2:73 1420) 942-19%0 (G31) 924-4242 (Y313 775-3288 (423) 447-2107 (931} 473-5561
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Citizens g'r,a’{?ourzfy BRank

March 8 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores Inc , for Federal deposit insurance coverage for an IL.C
charter in Utah  As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentally
open branches in 11s network of stores would do ireparable damage to my community and my institution, and
pese a severe systemic nisk to our nation’s economy !
Wal-Marl has stated that it intends to operate a hmited ILC charter in Utah | remarn uncanvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not aqgree with the
company’s history and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services (o its customers One must
conclude thal Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not aliow this to happen

Wal-Mart has a long history of destabiizing communities by undercutting prices of local merchants and dnving
them out of business That 1s not a theory, it 1s a fact  For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of varniety stores, 26% of department stores, and 25% of building
matenals stores were driven out of business  lowa consumers were not weil served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened
stores to dnve lacal merchants out of business and steal their customers, which 1s rust what they did  The
largest company in the world could do the same thing 1o community banks The FDIC would be ill-advised to
sef this naton on a course that could result it the demise of the community banking industry as we know i

today

Congress has reaffirmed our nation's long standing policy aganst the mixing of banking and commerce, and
with good reasen  Mixing banking and commerce would create sernious conflicts of interest and distort credit
decisions The impartial allocation of credit 15 the hnchpin of cur financial systemn and must be preserved
Would a Wai-Mart Bank offer credit at reasonable terms to its competitors?  Would Wal-Mart require 1ts
supphers to bank at the Wal-Mart bank?

Even more mportantly, the largest company in the world owming a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy  What
woulid have happened if Enron or ‘Wordcom cwned a bank? It could have exposed the FDIC fund to enormous
lriabiity and pulled down our enire financal system  Qur nation_cannot afford to take that nisk io save Wal-Mart
2 couple of pennies gn each creddt ang debit card transachion

For the sake of the community banks of our nation and the customers and commusnities we serve, do not aliow
Wal-Mart to get intc the banking business Make a statement for far competitton and consumer choice by
denying Wal-Mart's apphication for deposit insurance

Sincerely,
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